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QCJ»We insert a report of the speech delivered by Mr.
Hives, at Lewisburg, Va. The careful reader will note
his opinions concerning state rights.
He disclaims the
power of an individual state to act definitively on a law
of the United States, and insists that the "Virginia resolutions" bear him out in so doing.
Mr. JMadison cer-

copied an official article from the
"Globe," in which the determination of the executive
concerning the public deposites in the bank of the United
States was announced and now publish a paper "read
to the cabinet on the 18th Sept. 1833," shewing the decision of the president on that subject, to which we have
appended a report made by the "government directors"
of the bank.
suppose that counter statements will
soon be offered on behalf of the bank and, if so, they,
shall
have
prompt
insertion.
also,
a
It is positively stated that Messrs. McLane, Duane
and Cass were opposed to the removal of the deposites,
and the following novel annunciation of an "appointment
by the president" was given in the "Globe" of Tuesday

must be
which it seems resolved to cast upon them "right
or wrong," shall, immediately, pay over all the moneys of
the United States in their hands, at all places where the
deposites shall be withdrawn from the bank or its offices.
1'he bank cannot use the deposites fur the accommodation of the commercial community
and, by instantly paying them over, the responsibility spoken of -will rest where
it ought, and some portion of relief, perhaps, be afforded by the state banks which shall so receive the public
money— though the amount does not appear to be a large
one; no doubt being expressed as to the ability of the
bank to satisfy the whole claim of the United States, as
it were,
in a moment.
great derangement in the
business of exchanges will ensue, at any rate and the
bank, liable at any time to be called upon for the last
cent which it holds of the public money must promptly,
and exceedingly, curtail its exchanges; and will make
such curtailment just as rapidly as the interest of the
bank shall permit.
There is much feeling expressed in the public journals
on account of the various things above mentioned but
we have not either time or room for them now.
It has been asserted that Messrs. McLane, Duane and
Cass, gave their reasons, in writing, against the removal
of the deposites— but denied in the Globe, as to the last
named gentleman, who is said to have been "indifferent
as to the matter." It is stated that Mr. Duane was dis-

last—

missed.

tainly does.

Mr. Ritchie

is in a great bother about these matters,
found out that certain "obnoxious passages were
not in the president's draft of the proclamation," though
published therein, and approved by his signature! Here
is a notable discovery
a huge ''mare's nest," to use one
of Mr. R's. own beautiful figures.

and

lias

—

our

(jC5=»In

last

—

—

The "Globe"

"R. B. Taney, esq. was yesterday appointed secretary of the
treasury of the United States. On accepting this appointment,
Mr. Taney resigned the office of attorney general."
It is not to be understood from this whether Mr.
Duane was dismissed, or "permitted to resign.''''
The receipt of the Globe's official article at
York, on Saturday last, created a great excitement in
Wall street; and the stock of the bank fell about 1^ per
cent.
Considerable sales took place at 107^ and 108.
The office of the bank in that city, however, discounted
as usual.

A

of the deposites will probably operate less prejudicially to the bank at this moment than at any subsequent
period as the treasury is at a low ebb in consequence of the
diminution of its resources by the payment of the 'J per cents,
and the large appropriation at the last session for fortifications,
military, (or rather militia) pensions, the Black Hawk incursion, &c. &c; which amount to nine millions for the war department alone whereas the ordinary expenses of government, in
all its branches, is estimated at 12 millions."

—

—

And

bank

it is

earnestly

recommended by

the friends of the
relieve them-

— that the president and directors, to

Vol.
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lias

the following extraordi-

"For

the purpose of putting an end to the surmises that have
been indulged as to the relations in which the president and his
cabinet have been placed by the proceedings recently adopted
in connection with the removal of the public deposites from the
bank of the United States, we have obtained permission to state,
that a difference of opinion has prevailed between the president
and some members of the cabinet on that subject; but, that the
president has caused it to be understood that these proceedings
are not to be considered as a cabinet measure, hut one upon
which the members may conscientiously differ from the president
and from each other; and subsequently to the appointment of
the present secretary of the treasury, the president has assured
those gentlemen that however he may regret the difference of
opinion, he is satisfied that it is, on their part, as it is on his, the
result of an honest and conscientious conviction, which they are
free to entertain, and that their doing so in no degree lessens
his confidence and esteem for them, or will in any way be permitted to interrupt their official and personal relations; and
finally he has expressed his earnest desire that they should continue to afford him that aid in conducting the other nffairs of the
administration, which he has heretofore experienced from their

The banks selected to receive the deposites are not yet
announced. But it is understood, that the Union bank of
Maryland will obtain them in Baltimore.

"The removal

of the 26th,

nary notice:

New

"Baltimore Gazette" says—

—

—

—

The Globe's official article of the 20th had the following paragraph—
"It is contemplated, we understand, not to remove, at
once, the whole of the public money now on deposite in
the bank of the United States, but to suffer it to remain
there until it shall be gradually withdrawn, by the usual
operations of the government.
And this.plan is adopted
in order to prevent any necessity, on the part of the bank
of the United States, for pressing upon the commercial
community; and to enable it to afford, if it think proper,
the usual facilities to the merchants.
It is believed that
by this means the change need not produce any inconvenience to the commercial community, and that circumstances will not require a sudden and heavy call on the
bank of the United States, so as to occasion embarrassment to the institution or the public."
This paragraph has been likened to "a painted sepulchre, fair to the eye but filled with dead men's bones"
because that the deposites must needs be speedily toithr
letter from Washington to the editor of the
draivti.

—

A

we

We

selves of the responsibility of a pressure, (if one

felt),

services."

The same paper

also

says— "there was not the

est difference of opinion

slight-

between the president and

the-

secretary of state and the secretary of war, in relation to
the facts stated in his paper. The difference which existed in the cabinet wasa difference in regard to principle and
expediency not in regard to facts."
difference only on principle and expediency!
The receipt of the paper "read to the cabinet" had instant effect to raise the price of bank stock at New York
from 107^ to 109^! to the great dismay of those who had
deliveries of stock to make; and it is said that the stock
was more "firm" than it had been at any time for six
months past. The reason assigned for the rise is, that,
instead of fresh developments concerning the bank, the
paper only recites the old accusations, &c. The price
above stated is that which it obtained at the brokers' board
and holders were not very ready to sell at that rate.

—

A

—

•

It is

the secretary of the treasury, only,

by law to remove the deposites
Mr. Duane was removed.

An

— and

to-

who

has power
remove them,

expectation is held out in several of the papers,
bank of the United States will be re-chartered,

that the
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faithlessness and corruption before our eyes, the
citizens will despair of success in struggling
it
against its power; and we shall be responsible for entailing
upon our country forever. Viewing it as a question ot transceninit
consequences
and
principles
dant importance, both in the
volves, the president could not, in justice to the responsibility
he owes to the country, refrain from pressing upon the

proofs of
patriotic

its

among our

us,

we

found to be, so

U.

S.

BANK.
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far as regards the institution in this city,

embraced under the head of stationary and printing. To it,
therefore, we chiefly directed our inquiries; and an examination

of that item of the account, for the last three years, undoubtedly
present circumstances, which, in our opinion, fully warrant the

belief you have been led to entertain.
The expense account is made up at the end of every six
months,
and submitted with the vouchers to the dividend comwhich
secretary of the treasury, his view of the considerations
mittee, for examination. Commencing with the last six months
devolved
been
has
him
Upon
action.
immediate
impel to
year
1629, we find that the sum paid for stationary and
of
the
by the constitution and the suffrages of the American people,
de- printing amounted to $3,765 94, which we presume to he the
the duly of superintending the operation of the executive
expense
of the institution, under this item, when no
necessary
laithpartments of the government, and seeing that the laws are
disbursements are made. During the year 1830.
In the performance of this high trust, it is his extraordinary
fully executed.
increased
to $7,131 27 during the first, and
expenditures
the
own
his
laws
and
undoubted right to express to those whom the
20 during the last half year, and entries are made in both,
choice have made his associates in the administration of the go- $6,950
together
about $7,000, paid for printing
making
sums,
of
large
as
circumstances
vernment, his opinion of their duties under
and distributing Mr. McDuflie's report and Mr. Gallatin's pamthey arise. It is this right which he now exercises. Far be it
to be the commencement of a system of exThese
seem
phlet.
cabinet
the
of
member
from him to expect or require, that any
penditure, which was, the next year, immensely increased, and
should, at his request, order or dictation, do any act which he
received the sanction of the board, as appears by the entries on
believes unlawful, or in his conscience condemns. From them
the minutes, and two resolutions passed at the close of this year
and from his fellow citizens in general, he desires only that aid
and in the succeeding spiing.
and support, which their reason approves and their conscience
On the 30th November, 1830, it is stated in the minutes, that
sanctions.
"the president submitted to the board a copy of an article on
he
question,
important
all
on
this
made
has
he
remarks
In the
banks
and currency, just published in the American Quarterly
frank
trusts the secretary of the treasury will see only the
Review, of this city, containing a favorable notice of this instiand respectful declarations of the opinions which the president
tution,
and suggested the expediency of making the views of the
afdeeply
has formed on a measure of great national interest,
and author more extensively known to the public, than they can be
fecting the character and usefulness of his administration;
means
of the subscription list— whereupon it was, on motion,
by
careas
be
would
not a spirit of dictation, which the president
such measures,
Happy will he be, if the facts resolved, that the president be authorised to take
ful to avoid, as ready to resist.
regard
to the circulation of the contents of the said article,
in
action
of
unity
now disclosed produce uniformity of opinion and
most
for
the interests
deem
may
as
part,
he
either in whole or in
among the members of (he administration.
On the 11th March, 1831, it again appears, by the
The president again repeats that he begs his cabinet to consi- of the bank.
board,
that
in conseto
the
stated
president
"the
minutes, that
der the proposed measure as his own, in the support of which
quence of the general desire expressed by the directors, at one
he shall require no one of them to make a sacrifice of opinion or
adjournsubsequent
to
the
year,
last
of
the
meetings
their
most of
[ts responsibility has been assumed, after the
principle,
ment of congress, and a verbal understanding with the board,
mature deliberation and reflection, as necessary to preserve the
year,
of
that
for
course
in
the
by
him,
been
taken
had
measures
of
morals of the people, the freedom of the press and the purity
furnishing numerous copies of the reports of general Smith and
the elective franchise, without which all will unite in saying
for
widely
disbank,
and
this
subject
of
on
the
McDutfie,
Mr.
the
that the blood and treasure expended by our forefathers in
seminating their contents, through the United States; and that
establishment of our happy system ofgovernment will have been
lie has since, by virtue of the authority given him by a resolution
vain and fruitless. Under these convictions, he feels that a
of" this board on the 30th day of November last, caused a huge
measure so important to the American people cannot be comedition of Mr. Gallatin's essay on banks and currency to be pubOctoof
day
menced too soon; and he therefore names the first
or lished and circulated, in like manner, at the expense of the
ber next, as a period proper for the change of the deposites,
bank. He suggested, at the same time, the propriety and expestate
with
the
sooner, provided the necessary arrangements
diency of extending, still more widely, a knowledge of the conJACKSON.
banks can be made.
cerns of this institution, by means of the re-publication of other
valuable articles, which have issued from the daily and periodiFrom the Washington Globe of September 24.
whereupon it was, on motion, resolved, that the precal press
APPOINTMENT BY THE PRESIDENT.
sident is hereby authorised to cause to be prepared and circulatR. B. Taney, esq. was yesterday appointed secretary of the ed such documents and papers as may communicate to the peoappointment,
treasury of the United States. On accepting this
ple information in regard to the nature and operations of the
Mr. Taney resigned the oftice of attorney general.
bank."
In pursuance, it is presumed, of the resolutions, the item of
REPORT
stationary
and priming was increased, during the first half of
to
States
Of the government directors of the bank of the United
enormous sum of $29,979 92, exceeding
the president, relative to the printing, expenses of that institu- the year 1827, to the
previous half year by $23,000, and exceeding the
of
the
that
18th
the
cabinet
on
of
tion, referred to in the paper read to his
semi-annual expenditure of 1829, upwards of $26,000. The exSeptember, 1833.
pense account itself, as made up in the book which was subTo the president of the United States:
mitted to us, contained very little information relative to the
Philadelphia, August 19, 1833.
particulars of this expenditure, and we were obliged, in order to
inst.
3d
of
letter
the
your
Sir— We had the honor to receive
an inspection of the vouchers. Among
directing us to examine and report upon the expense account of obtain them, to resort to
sums was one of $7,801, slated to be paid on orders of the
other
of
Those
years.
two
last
lor
the
the bank of the United States,
of lllh March, 1831, and the
resolution
under
the
us to whom it was addressed, requested the attendance of our president,
were the only vouchers of the expenditure
colleague, Mr. McElderry, to assist us in the examination. On orders themselves
some
of
the orders, to the amount of
found
on
file
we
his arrival we proceeded to investigate the various charges, and which
stated that the expenditure was for distributing
to look into such of the vouchers on which they were founded, about $1,800,
reports, and Mr. Gallatin's
MeDume's
and
Mr.
Smith's
general
as we had lime and opportunity to do. These are so numerous,
generally that it was made, under
and embrace so many small items of various kinds, that a full pamphlet; but the rest stated
There were also numerous
1831.
March,
of
11th
resolution
copies,
the
view of them can only be given to you, by transmitting
to individuals, among them
made by some person authorised or requested by you or the se- bills and receipts for expenditures
Mr. Gallatin's pamdistributing
for
&
Seaton,
Gales
$1,300
for
this
of
necessary
cretary of the treasury. The time and labor
Garden & Thompson, $1,675 75 for
mode, would have prevented our resorting to it at present, even phlet; of William Frv, for
reports, &c.
McDuflie's
Mr.
and
Smith's
of
general
copies
5,000
would
it
believed
had you authorised us to do so, for we have
Harding, $440 for 11,000 extra papers; of the American
be more consistent with your wishes, that we should at once of Jesper
folding, packing and postages on
for
printing,
74
$125
Sentinel
after
decide,
you
to
leaving
report the result of our own labors,
27 for upwards of 50,000
you shall have been made acquainted with them, whether such 3,000 extras; of William Fry, $1,830
of the National Gazette, and supplements containing ada more minute statement of the expense account be requisite. copies
review of Mr. Benlegislatures;
state
the
to members of
We may add too, that finding the particulars of many expendi- dresses
speech, abstracts of Mr. Gallatin's article from the Ametures were to be ascertained, only by an investiaation of numer- ton's
on the project of a
article
editorial
and
Review,
ous bills and receipts, we requested, at the board that the cashier rican Quarterly
James Wilson, $1,447 75 for 25,000 copies of
might furnish such a statement of them as might be susceptible treasury bank; of
for 25,000 copies
and
Smith,
and
McDuftie
Mr.
of
Mr.
of ready examination; but as this request was not complied the reports
to members of the state legislatures, agreeably lo
with, we were obliged to depend entirely on our own partial of the address
of Carey & Lea
esq.
and
Sergeant,
from
John
letters
and
inquiries. These facts we mention, merely to guard against order
on banking, and 2,000 copies
any deficiency you may observe in our.reinarks, and any inac- $2,850 for 10.000 copies of Gallatin
article.
Tucker's
professor
of
curacies, should there be such, in the details which we commuDuring the second half vear of 1831, the item of stationary and
nicate.
were paid on orders of
As the expense account embraces the various expenditures printing was $13,224 87, of which $5,010
and stated generally to be under the resolution of
for salaries, making and issuing notes, transportation of specie, the president,
paid to individuals, as in
were
sums
and
other
1831,
March,
lth
printing
I
stationary,
buildings, repairs and taxes on real estate,
and distributing documents.
and contingencies of all kinds— it is necessarily so large and in- the previous accounts, for printing
Durin" the first half vear of 1832, the item of stationary and
tricate, that we deemed it. expedient at present to confine our
of which $2,150 are stated to have
investigation to that portion which embraced expenditures, cal- printing was $12,134 16,
.president, under the resolution of
culated to operate on the elections, as they seemed to be the been paid on orders of the
1831. There are also various individual payments,
objects of inquiry suggested by you. All expenditures of this II tli March,
Tardiff & Co. for 1,000
expense account, and discovered by of which we noticed $106 38 to Hunt,

which

ANDREW

—

—

kind, introduced into the

*
78
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copies or the review of Mr. Benton's speech, $200 for
1,000 eoe ™° f the Satuni:lv Courier; .$1,176 to Gales
& Seaton for
Jin
.20,000 copies of "a pamphlet concerning the bank,'' and
0,000
copies ot the minority report relative to the h. ink; and
£1,800
to Matthew St. Clair Clarke for "300 copies of
Clarke & Hall's

bank bonk."

During the last half year of 1832, the item of stationary and
printing, rose to $26,543 72, of which .96,350 are staled
to have
been paid on orders of the president, under the resolution of
the lltli March, 1831.
Among the specified diaries we observe ,*821 78 to Jesper Harding, for printing a review
of the
veto; $1,371 04 to E. Olmslead, for 4,001) copies
of Mr. Ewin"'s

speech, bank documents, and review of the veto;
£4,106 13~to
William Fry, for 63,000 copies of Mr. Webster's speech
Mr
Adams' and Mr.McDuffie's reports, and the majority and minority reports $295 for 14,000 extras of'the
protector," containing bank documents; $2,583 30 to Mr.
Riddle, for printing
and distributing reports, Mr. Webster's speech, &c;
$150 42 10
Mr-Finnall, lor punting the speeches of Messrs. Clay,
Ewing
and Smith, and Mr. Adams' report; $1,512 75 to Mr.
Clark, for
printing Mr. Webster's speech aiid articles
on (he veto; and
Jj2,422 bo to Nathan Hale for 52,500 copies of Mr.
Webster's
speech. There is also a charge of
$5,040, paid on orders of the

J

1833-DINNER TO MR.

RIVES.

This amendment met with the same fate as our
previous resolutions, being rejected by the same
vote, and the resolution
ottered as a substitute was passed.
These, sir, are the circumstances attending the best
examination, we have been able to make, in regard
to the matters referred to us, by your letter of the 3d instant.
Should they not
prove sufficiently minute, or our report sufficiently
explicit we
must infer, from the course pursued by the board, when
our resolutions were submitted to them, that a more
exact statement
can only be obtained, }6y an jagerit directly authorised
by the
executive.
have the honor to be with respect, your obedient servants,
U. GILPIN,

We

H
JOHN T. SULLIVAN,
PETER WAGER,
HUGH McELDERRY.
.

DINNER TO MR. RIVES.

Lewisburah, September 6.
gave our readers last week, the correspondence
between
the committee, on behalf of the citizens of
this place, and Mr.
Rives, tendering to him a public dinner,
and his acceptance
of the same.
Agreeably to previous arrangements, the compresident, stating that it is for expenses in
measures for protect- pany, consisting of about fifty or sixty gentlemen, met at
the
ing the bank, against a run on the western branches
tavern of Mr Mays, on Thursday the 29th ult.
where after the
During the first half year of 1833, the item of
stationary and ceremony of introduction, &c. was passed through, they
sat
printing was ,$9,<i93 59, of which 2,600 are
slated to have been down to an elegant and sumptuous repast, served
up in a style
rtie S,"' tlK
that would do credit to any hotel in the union.
P resi(lent, under the resolution of 11th March
Voo7
.M
a so a cllarS e of Messrs. Gales &
Seaton of
The ceremonies of the table were conducted by Wm.
/''"V*
JjHOO, for
printing the report ot Ihe exchange committee.
Smith
esq 11s president, aided by E. B. Ilaily,esq.
Having made tins examination of the expense
as first, and Thomas*
account we Creigh, esq. as second vice president.
were not only struck with the large sum that
had been exAfter the cloth was removed, the following
pended, under the head of stationary and printing,
toasts were drunk.
in the two
1st. The federal constitutionA splendid effort of ihe human
years to which you refer, but also to the evident
necessity there mind-let it be truly interpreted
and faithfully observed.
was that the accounts should be so stated, as to
enable the
2ft. The anion o/tAe
states-Perpetual disgrace to him who
directors and stockholders to ascertain the
parlicular sums of by thought, word, or deed,
seeks its dissolution.
money paid, the quantity and names of the documents
e n Z htso
and the expenses ot distribution and postage. With furnished
f. the states-We cannot consent to commit
.h.m to the protection of nullifiers.
this object
them
we stated, at the last meeting of the board, the result of
our ex4th. The president of the United StatesIn a spirit of forbearlhe expensu accou,,t a »d submitted the
following ance, but with characteristic firmness,
>
resolutionshe has given effect to
the sentiment, "the union must be preserved »
"Whereas it appears by the expense accounts of the bank
for
atli. Our country-She
lenders her highest honors to good
the years 1831 and 1832, that upwards of eighty
thousand dollars men, and true— none others
deserve them
were expended and charged under the head of
stationary and
hon
mUiam
printing during that period-that a large
flfrw-The enlightenproportion of this was
representative of Virginia, he has correctly inpaid to the proprietors of newspapers and
peiiodieal journals

We

,,j

'

wm

!

™

and

for the printing, distribution and
postage of immense
ampbletS a Hl ni;ws papers-and that about

J^-Zff'T^'^
;,!;'"

'

T^t'^

W

r S0 " ,tl0 " s
° 1301 " November, 183-5 and nth
Sla?cn
march 1831. That
Th^ he
r ascertain whether
same character have been made at any of expenditures of the
the office" and if so
procure similar statements thereof with
the authority on"which
they were made. That the said
resolutions be rcsei,
fe, " ded
uea > ana
an no
further expenditures
l

made under

the

same "

a

-

constitution and the Virginia resolutions

num- of '98-'99

twenty thou-3xS.
sand dollars were expended, under the resolutions
of 30th November, 1830 and 11th March, 1831, without
any account of the
manner in which, or the persons to' whom the same
were dsbursed. And whereas ,t is expedient and
proper, that the particulars of an expenditure, so large
and unusual, which can now
by the ^nation of numerous
bills a3
reVelm should be so stated as to be
receipts,
readily submitted to ad
examined by the board of directors and the
stockholdersTherefore resolved, That the cashier furnish
to the board at
as early a day as possible, a full
and particular statement of a»
these expenditures, designating the
sums of money naid to each
person Hie quantity and names of the
doenme, ii printed by
h.m and Ins charges for the distribution and
postage of the sametogether with as full a statement as
may be, 'of the expenditures
e

.

This toast was drunk with enthusiasm,
by the whole company; alter the burst of feeling which
it gave rise to had subsided, Air. K,ves arose and addressed
the company as follows:
E
E
S a " be wa,lti
'!
»g> indeed, in the sensibilities
hr.rh nf\
a J prlVa e maH ,f l d,d 110t f( el
'
'
*° st deeply
ft.
'V
the generous cordial
andi warmhearted reception- you have
given me on the present occasion.
Under any

S-

1.

•

-'

circumstances..

mU

Z
most *™T-

tK *
n
? f frie " dly ' e S* rd ' c,> " 1 ' 1 '»" •'»» «^be\
gratifying to the
feelings of the heart; but, amid the exa
X i,e "' en
the ti,nes bearin
'
§ on auctions in
vhich r hL? h
n "f t0
ealled
takea responsible pari, so signal
an .ore
Itnn 0f 16
,
P
"
of my fellow citizens, is pecum^i, r, nng
'i
a » d consolatory. To a public man, tliere
can be
o n ,h
W rd ° r P l tx ,io " s '"an this-no incentive
more
~
ers h?
,
r
persuasive
to
future
efforts for the good of his country.
a ye t
^ het ^^faction I feel on the present occi in n
o "'
r
her considerations than those which
g
a?e „ 'J- «n»i
° ',r ° r
l rejo,ce for n
"!-vsel
su P er>y cou,itr y a *
.
!;.
hat V,/g ,nia our «"vn, our cherished mother,
>
t

f? W^atHm
"
M

?

i

IT

,

Z^:Z

"she

renn HiJ,

*«

0Ught

dangerous and

thflse

spurious doc'
a e K
been a »enipted to be imposed upon her, for
pr." ,g ° f y
her own e "»H*htened and patriotic mind.
I say
i Z;
r
C0U tr *?' l VeTt}y believe tnat doctrines more
1utter v'nes,
V<?
the 10pes of American freedom and hapine f
°
J
J
er broached a » d that it depends upon
Virginia
a one,
one 'whP.h^
whether ri
they may not attain an ascendency
fatal to that
union, on which those hopes
are vitally suspended.
Let VirP
t

whfnhl

ine

i^

"f

r^

If

r

'

full conviction of the necp^irv nf ,
object of those lolution'sfanrJ

antlrequested to continue his

'

1

1

™

,

>

and entertain a

*M tte ffide*« hp'Zh*

tb

exertTonfe 'jSfiffiffl

sassa r ^T^\^£rB ^*i s
t

their constituents.
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